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STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP

or Section 30(h) of the Investment Company Act of 1940

UNITED STATES SECURITIES AND EXCHANGE COMMISSION

[ OMBAPPROVAL

OMB Number:
Estimated average burden

3235-0287

hours per response: 0.5

1. Name and Address of Reporting Person”

LAV Biosciences Fund V, L.P.

2. Issuer Name and Ticker or Trading Symbol
Terns Pharmaceuticals, Inc. [ TERN ]

5. Relationship of Reporting Person(s) to Issuer
(Check all applicable)

Director X 10% Owner
Officer (give title Other (specify
(Last) (First) (Middle) below) below)
_ 3. Date of Earliest Transaction (Month/Day/Year)
UNIT 902-904 02/09/2021
TWO CHINACHEM CENTRAL
(Street) — - — - — - -
26 DES VOEUX 4. If Amendment, Date of Original Filed (Month/Day/Year) 6. Indwndu:(l)ron: .:itlaelr;tlberoounpeF;:goﬁi::e;ii%;:mable Line)
ROAD K3 00000 X  Form filed by Mor thpn Ong Reporting Person
CENTRAL ol ed by More thal e Reporting Perso
(City) (State) (Zip)
Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1. Title of Security (Instr. 3) 2. T 2A. D d 3. 4. Securities Acquired (A) or 5. Amount of 6. Ownership 7. Nature of
Date Execution Date, | Transaction | Disposed Of (D) (Instr. 3, 4 and 5) | Securities Form: Direct Indirect
(Month/DaylYear) | if any Code (Instr. Beneficially (D) or Indirect | Beneficial
(Month/Day/Year) | 8) Owned Following (1) (Instr. 4) Ownership
Reported_ (Instr. 4)
Code |V Amount EQ; or | price -(I;:,a;f_a;gzg(:))
Common Stock 02/09/2021 C 1,392,857 A @ 1,392,857 1 See 2
footnotes®®
S
Common Stock 02/09/2021 c 696428 | A | o 696,428 I e
footnotes®®
. S
Common Stock 02/09/2021 C 1,286,698 A Q0] 1,286,698 I ee e
footnotes®®)
S
Common Stock 02/09/2021 c 1405583 [ A | © 1,405,583 I e
footnotes”®

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of | 2. 3. Transaction 3A. Deemed 4. 5. Number of 6. Date Exercisable and | 7. Title and Amount of | 8. Price of | 9. Number of | 10. 11. Nature of
Derivative | Conversion | Date Execution Date, | Transaction | Derivative Expiration Date Securities Underlying Derivative | derivative Ownership | Indirect
Security or Exercise | (Month/Dayl/Year) | if any Code (Instr. | Securities (Month/Dayl/Year) Derivative Security Security Securities Form: Beneficial
(Instr. 3) Price of (Month/DaylYear) | 8) Acquired (A) (Instr. 3 and 4) (Instr. 5) Beneficially Direct (D) Ownership
Derivative or Disposed of Owned or Indirect | (Instr. 4)
Security (D) (Instr. 3,4 Following () (Instr. 4)
and 5) Reported
Transaction(s)
Amount or (Instr. 4)
Date Expiration Number of
Code |V (A) | (D) Exercisable | Date Title Shares
Series A Common See
Preferred (O] 02/09/2021 C 1,392,857 (O] (] 1,392,857 (e 0 1 0
Stock footnotes
Stock
Series A
S
Preferred o 02/09/2021 c 696,428 o @ [Common | ggg 478 o) 0 I € o
Stock footnotes’
Stock
Series B
S
Preferred @ 02/09/2021 c 952,380 @ @ | Common| g5 380 @ 0 I )
Stock footnotes
Stock
Series C
S
Preferred © 02/09/2021 o 334,318 © © | Common| 334318 © 0 I -
Stock footnotes
Stock
Series C Common See
Preferred ©) 02/09/2021 c 1,405,583 ©) ©) 1,405,583 ©) 0 1 G0
Stock footnotes
Stock
1. Name and Address of Reporting Person”
LAV Biosciences Fund V, L.P.
(Last) (First) (Middle)
UNIT 902-904
I'WO CHINACHEM CENTRAL
(Street)
26 DES VOEUX
K3 00000
ROAD CENTRAL
(City) (State) (Zip)
1. Name and Address of Reporting Person”
Hopewell Resources Holdings Ltd
(Last) (First) (Middle)



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001764435
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001831363
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001764435
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001844158

UNIT 902-904

TWO CHINACHEM CENTRAL

(Street)

RoAD CENTRAL < 000000
(City) (State) (Zip)

1. Name and Address of Reporting Person”

Oriental Spring Venture Ltd

(Last) (First) (Middle)
UNIT 902-904

TWO CHINACHEM CENTRAL

(Street)

26 DES VOEUX

ROAD CENTRAL K3 000000
(City) (State) (Zip)

1. Name and Address of Reporting Person”

LAV Aqua Ltd

(Last) (First) (Middle)
UNIT 902-904

TWO CHINACHEM CENTRAL

(Street)

26 DES VOEUX

ROAD CENTRAL K3 000000
(City) (State) (Zip)

Explanation of Responses:

Each share of Series A Preferred Stock automatically converted on a 1-for-1 basis into Common Stock immediately prior to the closing of the Issuer's initial public offering.
Shares held by Hopewell Resources Holdings Limited.

Shares held by Oriental Spring Venture Limited.

Each share of Series B Preferred Stock automatically converted on a 1-for-2.2 basis into Common Stock immediately prior to the closing of the Issuer's initial public offering.
Shares held by LAV Aqua Limited.

Each share of Series C Preferred Stock automatically converted on a 1-for-1 basis into Common Stock immediately prior to the closing of the Issuer’s initial public offering.
Shares held by LAV Biosciences Fund V, L.P.

8. LAV Corporate GP, Ltd. is the general partner of LAV GP III, L.P., which is the general partner of the parent entity of Hopewell Resources Holdings Limited and Oriental Spring Venture Limited. LAV Corporate IV
GP, Ltd., is the general partner of LAV GP IV, L.P., which is the general partner of the parent entity of LAV Aqua Limited. LAV Corporate V GP, Ltd., is the general partner of LAV GP V, L.P., which is the general partner
of LAV Biosciences Fund V, L.P. Dr. Yi Shi is the managing partner of LAV Corporate GP, Ltd., LAV Corporate IV GP, Ltd., and LAV Corporate V, L.P. and has all voting and investment power with respect to shares
beneficially held by each of Hopewell Resources Holdings Limited, Oriental Spring Venture Limited, LAV Aqua Limited and LAV Biosciences Fund V, L.P. Dr. Yi Shi is a managing partner at Lilly Asia Ventures.

/s/ Yu Luo,_as Authorized

Signatory of LAV Biosciences  02/09/2021
Fund V, L.P.

/s/ Yu Luo, as Director of

Hopewell Resources Holdings ~ 02/09/2021
Ld

/s/ Yu Luo,_as Director of

NS U kAW

Oriental Spring Venture Ltd 02/09/2021
/s/ Yu Luo,_as Director of LAV 02/09/2021
Aqua Ltd

** Signature of Reporting Person Date

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* |f the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** |Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.


http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001844154
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001844279

