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Item 7.01 Regulation FD Disclosure.

Terns Pharmaceuticals, Inc. (the “Company”) currently maintains its cash equivalents and marketable securities in asset management accounts at multiple
large financial institutions. In addition, the Company currently holds cash balances in operating accounts at multiple large financial institutions. As a result,
the Company does not expect any disruptions to its operations, including payroll, due to the recently announced bank closures, such as the failure of Silicon
Valley Bank.

The information contained in Item 7.01 of this Current Report on Form 8-K is being furnished and shall not be deemed “filed” for purposes of Section 18
of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), and shall not be deemed incorporated by reference in any filing under the
Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in such filing.

Cautionary Note Regarding Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements about the Company within the meaning of the federal securities laws, including, but
are not limited to, those statements relating to the sufficiency of the Company’s cash resources. In some cases, you can identify forward-looking statements
by terminology such as “aim,” “anticipate,” “assume,” “believe,” “contemplate,” “continue,” “could,” “design,” “due,” “estimate,” “expect,” “goal,”
“intend,” “may,” “objective,” “plan,” “positioned,” “potential,” “predict,” “seek,” “should,” “target,” “will,” “would” and other similar expressions that are
predictions of or indicate future events and future trends, or the negative of these terms or other comparable terminology. The Company has based these
forward-looking statements largely on its current expectations, estimates, forecasts and projections about future events and financial trends that it believes
may affect its financial condition, results of operations, business strategy and financial needs. In light of the significant uncertainties in these forward-
looking statements, you should not rely upon forward-looking statements as predictions of future events. These statements are subject to risks and
uncertainties that could cause the actual results and the implementation of the Company’s plans to vary materially, including the risks associated with the
initiation, cost, timing, progress, results and utility of the Company’s current and future research and development activities and preclinical studies and
clinical trials. These risks are not exhaustive. For a detailed discussion of the risk factors that could affect the Company’s actual results, please refer to the
risk factors identified in the Company’s SEC reports, including but not limited to its Annual Report on Form 10-K for the year ended December 31, 2021
and its Quarterly Report on Form 10-Q for the periods ended March 31, 2022, June 30, 2022 and September 30, 2022. Except as required by law, the
Company undertakes no obligation to update publicly any forward-looking statements for any reason.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

TERNS PHARMACEUTICALS, INC.

Date:  March 13, 2023 By: /s/ Bryan Yoon

Bryan Yoon
Chief Operating Officer & General Counsel







