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December 1, 2022

Highlighting TERN-701, an allosteric BCR-ABL tyrosine kinase inhibitor to treat chronic myeloid leukemia

FOSTER CITY, Calif., Dec. 01, 2022 (GLOBE NEWSWIRE) -- Terns Pharmaceuticals, Inc. (“Terns” or the “Company”) (Nasdaq: TERN), a
clinical-stage biopharmaceutical company developing a portfolio of small-molecule product candidates to address serious diseases, including
oncology, obesity and non-alcoholic steatohepatitis (NASH), today announced that management will participate in a fireside chat at the 2022 Virtual
JMP Securities Hematology and Oncology Summit on Tuesday, December 6 at 2:40 p.m. ET.

“We are delighted to participate in this hematology focused summit as it provides us with a forum to highlight the potential of TERN-701, a third
generation, allosteric BCR-ABL tyrosine kinase inhibitor, to improve the lives of people with chronic myeloid leukemia,” said Sen Sundaram, chief
executive officer of Terns Pharmaceuticals. “This allosteric mechanism of action has already shown significant efficacy and tolerability improvements
over second generation active-site TKIs. We believe TERN-701 may address a significant unmet need for people with CML as one of two allosteric
BCR-ABL inhibitors in this class of next generation of TKIs.”

A live audio webcast of the presentation will be available on the investor relations page of the Terns Pharmaceuticals website
at http://ir.ternspharma.com. A replay of the webcast will be archived on Terns’ website for 30 days following the presentation.

About Terns Pharmaceuticals
Terns Pharmaceuticals, Inc. is a clinical-stage biopharmaceutical company developing a portfolio of small-molecule product candidates to address
serious diseases, including oncology, obesity and NASH. Terns’ pipeline includes four clinical stage development programs including an allosteric
BCR-ABL inhibitor, a THR-β agonist, an FXR agonist, a VAP-1 inhibitor, and a preclinical small-molecule GLP-1 receptor agonist program. For more
information, please visit: www.ternspharma.com.

Cautionary Note Regarding Forward-Looking Statements
This press release contains forward-looking statements about Terns Pharmaceuticals, Inc. (the “Company,” “we,” “us,” or “our”) within the meaning of
the federal securities laws, including those related to the therapeutic potential of TERN-701; the potential for the mechanisms of action of TERN-701 to
be therapeutic targets for CML; and the potential utility and market opportunity of TERN-701 in CML. All statements other than statements of historical
facts contained in this press release, including statements regarding the Company’s strategy, future financial condition, future operations, future trial
results, projected costs, prospects, plans, objectives of management and expected market growth, are forward-looking statements. In some cases,
you can identify forward-looking statements by terminology such as “aim,” “anticipate,” “assume,” “believe,” “contemplate,” “continue,” “could,”
“design,” “due,” “estimate,” “expect,” “goal,” “intend,” “may,” “objective,” “plan,” “positioned,” “potential,” “predict,” “seek,” “should,” “target,” “will,”
“would” and other similar expressions that are predictions of or indicate future events and future trends, or the negative of these terms or other
comparable terminology. The Company has based these forward-looking statements largely on its current expectations, estimates, forecasts and
projections about future events and financial trends that it believes may affect its financial condition, results of operations, business strategy and
financial needs. In light of the significant uncertainties in these forward-looking statements, you should not rely upon forward-looking statements as
predictions of future events. These statements are subject to risks and uncertainties that could cause the actual results and the implementation of the
Company’s plans to vary materially, including the risks associated with the initiation, cost, timing, progress, results and utility of the Company’s current
and future research and development activities and preclinical studies and clinical trials. These risks are not exhaustive. For a detailed discussion of
the risk factors that could affect the Company’s actual results, please refer to the risk factors identified in the Company’s SEC reports, including but not
limited to its Annual Report on Form 10-K for the year ended December 31, 2021 and its Quarterly Report on Form 10-Q for the periods ended March
31, 2022, June 30, 2022 and September 30, 2022. Except as required by law, the Company undertakes no obligation to update publicly any forward-
looking statements for any reason.

Contacts for Terns

Investors
Justin Ng
investors@ternspharma.com

Media
Jenna Urban
Berry & Company Public Relations
media@ternspharma.com

https://www.globenewswire.com/Tracker?data=HxNtP9SzH4YX3NRPn6odJZmLwcW9ZG2VT2uAKLADtPF-Mf27r_GSDtAgcczEMOgJKwXGYPNHboTTMhRQp3LvVwq0g83395FYSKFPfXRI7y2Nyjy_nPwyZfO2dqY_rUV29mzeKNz9ei9Jy6iyBvi9bxiqeY8cHaIcZBNPIb23tlQTyQm31CtNNYI0abONyvdusoeicqAJorbUA2SwbUoQZo3AvOt9Lt4lDc5EfGzBjoKbiDOoxMqbBNx6pUvhOzy7xfsUeBCn3HnzlECuXNDggg==
https://www.globenewswire.com/Tracker?data=6r8W0yZXtsJPt_ItqUVlECXwelhJn7APYeRtKfMP10mohvKDOABKmGxsaBReyX74y8X0lWE8TkQyjFNAqXWcBiVih4UG_JgrNECsKHWPMnGDeR2VOR9x72fALc_M0Z2OCrBekHXtR5Kr_k0i2OS-ZNzsMPGqofKHGbxeS3yVJ1GCPYwkxjVtL9U0XEIY-d8Z6aOVrburjMpstWR8Gtrbq2OTerk2qKQLKqL6jeK7BnmI10egKj7aSBFdMd3IKVPQ
https://www.globenewswire.com/Tracker?data=gkhr5ncvu4K0jhuepk5PuoblAvBYBAwek043fMxHzOM8cSp5Z2oK3vlvusVmvpNmuNR-eoHMhkcCcCnTap6pZstxVyuLO0tjQyj35YyD8BHe1H2zsD2PkkZm-ROJkAMR_9_gG6mFKS9YyYk6hBQrEUR9ogPgrZDiDJsXLzvHqIyXiYC6dTkagPqqV5mOjfDRx1WaStpE7C7PuXeNf14gTQOSmlf3lwVQuO80BdqrtBFNSx5QTsBVeK3f9eH-Z48mKrErzrfEI-TimTGEK1SPpg==
https://www.globenewswire.com/Tracker?data=5tQYM2B8ybtZ8KYvBksBoTUqoUGRfrw2qMtmAQmNcObygpxKQD_Nld2Jvp7Pp6CVunKIknR1jFusqg4dYf-lLArN6JyeSyovVd288y3vbbbaQD_eOVJreY-xFptgUtZh1_4E8MNvYbHfWxDvR6yctvSoHW-psbqNR1UA8nE6pBnXkCqXl_wwJVWKOBJ7U-KlUKinHyhVgMKrqjur-ZKOJI8-mqv_zEhv3_nb5BVDOGTzbO9qmHERRK6XkLPCkM7xcQg99o5sDHg1T761Esqk8A==

